AZAIgo Bund Program

Strictly Confidential

November 2011

A’ML has put together a series of individual models in the Bund to make up a program (the “Program”) which may be offered on an exclusive basis subject

to a minimum size of AUM.

The A%Algo Bund Program is made up as follows:

Model
3 mins
4 mins
5 mins
7 mins
8 mins
Total

=A =4 =4 =8 =8 =9

Lot Size

R R R R R R

(max 10)

The Program has achieved a gross return of approx 60 big pointsiin the Bund over the past 20 trading days. This is €60,000 on 1 lot per model.

Total Margin required for trading the Program is €21,200 (Daylight)

The average daily turnover/volume in the Bund is circa 1,000,000 lots — thus we should have no difficulties with scale.

We would recommend that we trade 20 lots per Program for €1m of AUM

Total Margin exposure could be 42.4% (however, historical max exposure has been 25.44%)

Ave hypothetical monthly return (based upon one month’s data and assuming only 20 trading days per month) has been +60% (Net of Profit share, excl.

dealing charges and other fees) (Please see Important Risk Warning on Page 2)

Terms and Conditions apply

The following pages show the individual Bund models on pages 3 to 12 and the ‘merged’ AZAIgo Bund Program on pages 13, 14 & 15
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IMPORTANT RISK WARNING AND NOTICE RELATING TO THE USE OF HISTORIC PERFORMANCE STATISTICS, HYPOTHETICAL PERFORMANCE STATISTICS AND FOREIGN EXCHANGE TRANSACTIONS

Past performance is not indicative of future results

Hypothetical performance results have many inherent limitations. No representation is being made that any account will or is likely to achieve profits or losses similar to those shown and simulated past performance
is not a reliable indicator of future performance. In fact, there are frequently sharp differences between hypothetical performance results and the actual results subsequently achieved by any particularly trading
program. One of the limitations of hypothetical performance results is that they are generally prepared with the benefit of hindsight. In addition, hypothetical trading does not involve financial risk. Variables such as
the ability to adhere to a particular trading program in spite of trading losses as well as maintaining adequate liquidity are material points which can adversely affect actual real trading results.

Trading foreign exchange on margin carries a high level of risk, and may not be suitable for all investors. The high degree of leverage can work against you as well as for you. Before deciding to invest in foreign
exchange you should carefully consider your investment objectives, level of experience, and risk appetite. The possibility exists that you could sustain a loss of some or all of your initial investment and therefore you
should not invest money that you cannot afford to lose. You should be aware of all the risks associated with foreign exchange trading, and seek advice from an independent financial advisor if you have any doubts.

Alternative Asset Management Limited is authorised and regulated by the Financial Services Authority. This e-mail and any files transmitted with it are confidential, may be legally privileged, and are for the sole use
of the intended recipient. Copyright in this e-mail and any accompanying document created by us is owned by us. If you are not the intended recipient of this e-mail or any part of it please telephone our number as
shown above or by e-mail at admin@altasset.com. You should not use or disclose to any other person the contents of this e-mail or its attachments (if any), nor take copies. This e-mail is not a representation or
warranty and is not intended nor should it be taken to create any legal relations, contractual or otherwise. Company No.05058918 Business & Registered address: Leap House, Frog Lane, Tunbridge Wells, Kent TN1
1YT, United Kingdom.

Investors should expect a degree of volatility of daily returns. None of our models will show consistent gains every trading day. Our programs are designed and ‘blended’ to offer a smoother path to consistent
returns over time. Investors are encouraged NOT to measure daily performance as our programs are designed to be measured and assessed on a monthly basis.



1. 3 Mins Model

[ AdTrCtrk: Adaptive Signal BEOY (3 Mins) NET=2.7699 {P=5.20993 L=2.44003} Tr=107 {W=64 3} maxDD=0.330032, PTPro=2.8399, 5=4, SL=0
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2. 4 Mins Model
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3. 5 Mins Model (l)

[W AdTrCtrk: Adaptive Signal BEOY (5 Mins) NET=3.74998 {P=8.28996 L =4.53998} Tr=119 {W=63 L =56} maxDD=0.580032, PTPro=4.13997, 5=3, SL=0 1Bl x|
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4. 5 Mins Model (Il)

W AdTrCtri: Adaptive Signal BEOY (5 Mins) NET=4.61002 {P=8.64005 L=4.03003} Tr=116 {W=57 L=59} maxDD=0.540039, PTPro=4.87001, 5=4, SL=0
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5. 7 Mins Model

B AdTrCtrk Adaptivi nal BEOY (7 Mins) NET=3.49001 {P=5.67999 L=2.18999} Tr=51 { 3 .4 3 8001, 5=4, S1L=0
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6. 8 Mins Model (l)

[N WeirdBar BEOY (8 Mins) NET=-10.2392 {P=8.96092 L=19.2001} Tr=213 {W=129 L =84} maxDD=10.6592, PTPro=1.26015, S=1 1 = lﬂlﬁ'
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7. 8 Mins Model (ll)

W WeirdBar BEOY (8 Mins) NET=-8, 4 {P=6.09062 L=14.83} Tr=143 {W=88 L =55} maxDD=9.08943, PTPro=1.03012, 5=1
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8. 8 Mins Model (ll1)

eirdBar BEOY (8 Mins) NET=-8.37022 {P=7.2 =15.5799} Tr=134 {W=82 L =52} maxDD=8,64021, PTPro=0. = 18|
[ WeirdBar BEOY (8 Mins) NET=-8.37022 {P=7.20972 L=15.5799} Tr=134 {W=82 L =52} DD=8.64021, PTP 0.829971, S=1 B X
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9. 8 Mins Model (IV)

B WeirdBar BEOY (8 Mins) NET=-9.72919 {P=8.68089 L=18.4101} Tr=202 {W=125 L=77} maxDD=10.1492, PTPro=1.19014, S=1 ;[_[_)Q
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10. 8 Mins Model (V)

W AdTrCtrk: Adaptive Signal BEOY (8 Mins) NET=5.15988 {P=8.54999 1 =3.39011} Tr=76 { 37} maxDD=0.590027, PTPro=5.34988, 5=6, SL.=0 8] x|
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A*Algo Bund Program (Merge of all 10 models) Tick chart Note: All models started as from 19" Oct-11 ¢ i.e. 20 trading days

Smoother path to profits
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A’Algo Bund Program (Merge of all 10 models) Daily chart Note: All models started as from 19" Oct-11 ¢ i.e. 20 trading days

Smoother path to profits

W Merge BEOY (4 Mins) NET=64.3978 {P=112.39 L=47.9923} Tr=1187 {W=530 L=657} maxDD=3.79033, PTPro=65.5878, 5=7
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A’Algo Bund Program (Merge of all 10 models) Daily Bar chart Note: All models started as from 19" Oct-11 ¢ i.e. 20 trading days

Smoother path to profits

W Merge BEOY (4 Mins) NET=64.3978 {P=112.39 L=47.9923} Tr=1187 {W=530 L=657} maxDD=3.79033, PTPro=65.5878, 5=7
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